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 Exchange Rate Regimes and External Adjustment: New Answers to an Old Debate, 
(with A. Ghosh and J. Zettelmeyer). 2010.  Published in C. Wyplosz ed. “The New 
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of the New Mercantilism (with B. Durdu and E. Mendoza). 2009. Journal of 
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 Fiscal Deficits and Inflation  (with L. Cãtao). 2005. Journal of Monetary 
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IMF Staff Papers, Volume 52.  



 - 4 - 

 

 Volatility and Comovement in a Globalized World Economy: An Exploration (with A. 
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 Are Global Imbalances at a Turning Point? (with A. Aslam, S. Beidas-Strom, and J. 
Yepez). October 2014. World Economic Outlook, IMF. (This chapter was featured in the media 
worldwide, including citations by the Financial Times and WSJ).  
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(with A. Abiad and D. Leigh).   April 2010. World Economic Outlook, IMF. (This chapter 
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 From Recession to Recovery:  How Soon and How Strong? (with P. Kannan and A. 
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 Are Credit Booms in Emerging Markets a Concern? May 2004. World Economic 
Outlook, IMF. (This chapter was reported in Oxford Analytica, FRBSF letter, and other media). 

 Public Debt in Emerging Markets (with T. Callen, X. Debrun, and J. Daniel). 
September 2003. World Economic Outlook, IMF. (This chapter was a background document for the 
2003 Manila Framework Group (MFG) meeting in Seoul and has been reported in the Economist, Oxford Analytica, New York 
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 Real and Financial Effects of Bursting Asset Price Bubbles (with T. Helbling). April 
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 How Worrisome are External Imbalances? (with T. Bayoumi). October 2002. World 
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 Monetary Policy in a Low Inflation Era  (with  S. Sgherri). May 2002. World 
Economic Outlook, IMF. (This essay has been widely reported in the media).   

 How do Fluctuations in the G-7 Countries Affect Developing Countries? October 
2001. World Economic Outlook, IMF. (This essay has been widely reported in the media).   

 The Decline of Inflation in Emerging Markets: Can it be Maintained? May 2001 
(with  L. Cãtao and M. Hacker). World Economic Outlook, IMF. (This essay has been widely 
reported in the media).    
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 The Great Divergence of Policies (with A. Kose and P. Loungani). Box 1.1. April 
2013 WEO. 

 How Does Uncertainty Affect Economic Performance? (with A. Kose). Box 1.3. 
October 2012 WEO. 

 The Global Recovery: Where Do We Stand?  (with A. Kose and P. Loungani).  Box 
1.2. April 2012 WEO. 

 Credit Boom-Bust Cycles: Their Triggers and Policy Implications (with J. Decressin). 
Box 1.2. September 2011 WEO. 
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Markets. Box 1.1. April 2011 WEO. 

 From Deficit to Surplus: Recent Shifts in Global Current Accounts. (with T. 
Helbling). Box 1.5. October 2009 WEO. 

 Global Business Cycles.  (with A. Kose and P. Loungani).  Box 1.1. April 2009 
WEO. 
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T. Callen). Box 1.2. April 2006. 

 Is Investment in Asia Too Low? (with R. Cardarelli). Box 2.4. September 2005. 
 How Does Instability Stifle Sub-Saharan African Growth? (with A. Kose). Box 1.5. 

April 2005. 
 What Explains the Recent Run Up in Housing Prices? Box 2.1. September 2004 

WEO. 
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 Is There a Relationship Between Deficits and Inflation? Box 4.2. April 2001 WEO. 
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VoxEU October 2014. 
 Harbingers of Recession. (with J. Bluedorn and J. Decressin). Finance and 
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 Held Back by Uncertainty, (with N. Bloom and A. Kose). Finance and Development. 

IMF, 2013. Volume 50, Number 1. 
 Synchronization of Housing Markets: How? What? (with H. Hirata, A. Kose, and C. 

Otrok). VoxLACEA April 2013. 
 Seven Questions on Turning Points of the Global Business Cycle, (with A. Kose and 

P. Loungani). IMF Research Bulletin. 2012. Volume 13, Number 4. 
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 Tracking the Global Recovery, (with A. Kose and P. Loungani). Finance and 
Development. IMF. 2012. Volume 49, Number 2.  

 Do Equity Price Drops Foreshadow Recessions?, (with J. Bluedorn and Jorg 
Decressin). VoxEU September 2011. Editor’s choice. 

 Understanding Financial Cycles, (with S. Claessens and A. Kose). VoxEU July 2011. 
 Gyrations in Financial Markets, (with S. Claessens and A. Kose). Finance and 

Development. IMF. 2011 Volume 48, Number 2. 
 What are the Costs of Reducing a Large Current-Account Surplus?, (with A. Abiad 

and D. Leigh). VoxEU April 2010. 
 Out of the Ballpark, (with A. Kose and P. Loungani). Finance and Development. 

IMF. 2009. Volume 46, Number 2. 
 Creditless Recoveries: What do We Know? (with S. Claessens and A. Kose). VoxEU 

May 2009. 
 From Recession to Recovery:  A Long and Hard Road,  (with P. Kannan and A. 

Scott). VoxEU May 2009. 
 The Global Financial Crisis: Foreword, (with S. Claessens and A. Kose). The 

Euromoney Emerging Markets Handbook 2009/10.  2009. 
 Financial Globalization and Productivity Growth, (with A. Kose and E. Prasad). 

VoxEU January 2009. 
 When Crises Collide, (with S. Claessens and A. Kose). 2008. Finance and 

Development, IMF. Volume 45, Number 4. 
 Five Decades of Evidence on Financial Crisis and Recessions: How Long? How 
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 What Do We Know About Credit Booms? 2007. IMF Research Bulletin, Vol. 8, 

Number 2. 
 Housing Prices and Macroeconomics. 2005. IMF Research Bulletin, Vol. 6, No.4. 
 Taking the Plunge Without Getting Hurt, (with A. Kose and E. Prasad). 2004. 

Finance and Development, IMF. Volume 41, Number 4. 
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 Global Recessions (with A. Kose and N. Sugawara). 2020. World Bank. CAMA 
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 Recessions and Financial Disruptions in Emerging Markets: A Bird’s Eye View (with 
S. Claessens and A. Kose). 2010. Working Paper Central Bank of Chile 585.   
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 Global House Price Fluctuations. (with Chris Otrok). 2008. Mimeo. 
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 Asset Price Booms and Busts–Stylized Facts from the Last Three Decades of the 20 th 
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 Fiscal Deficits and Inflation:  A New Look at the Emerging Market Evidence (with  L. 
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 Determinants of Dollarization: The Banking Side (with L. Cãtao). 2000. IMF 
Working Paper, WP/00/146.  
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